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which the amount of the sums secured by this Mortgage e dintely prior to the date of taking bears Lo the fair market valye of
the Property immeidiately prior to the date of taking. with the balance of the provenls paid to Borrower

§f the Property is abandoned by Borrower or if after notive by bemder to Borruwer that the condemnor offers to make an award
or settle a claim for damages, Borrower fails to respond to Lender within 30 days of the Jste of such noticw, Lender is authorized to

collect and apply the proceeds at Lznder's option either to restorativn or repair of the Property or to the sums secured by this
Mortgage.

Unless Lender and Borrower otherwise agree in writing. any such appheation of procends to principal shall not eatend or post-
pone the due date of the monthly installinents referred to in paragraphs 1 and 2 hervol or change the amount of such instaliments.

10. Borvower Not Released. FExtension of the time for payment or maodificstion of amortization of the sums secured by this
Mortgage granted by Lender to any successor in interest of Borrower shall not operate to release, in any manner, the lability of the
original Borrower and Borrower’s successors in interest. Leader shall not be requiced to commence proceedings against such successor

or refuse to extend time for payment or otherwise modify amortization of the sums secured by this Mortgage by reason of any
demand made by the original Borrower and Borrower's successors in interest,

1). Porbearonce by Lendes Not a Waiver. Any forbearance by Lender in exercising any right or remedy hercunder, or other-
wise afforded by applicable law, shall not be a waiver of or preclude the exercite of any right or remedy hereunder. The procurement

of insurance or the payment of taxes or other iicas or charges by Letuler shall not be a waiver of Lender’s right to accelerale the
maturity of the indebtedness secureid by this Mortgage.

12. Remedies Cumulative. All remedies provided in this Mortgage are distinet and cumulative to any other right or remedy
under this Mortgage or afforded by law or equity, and may be exercised coneurrently, independently or successively.

13. Successors and Assigns Bound: Joinl and Severol Liabilify: Captions. The covenants aml agreements herein contsined
shall bind, and the rights hereunder shall inure to, the respective successors ansl asigns of Lender and Borrower, subject 1o the
provisions of paragraph 17 hereof. All covenants and agreements of Borrower shall be joint and several. The captions and headings
of the parngraphs of this Mortgage are for convenience only and are not to he usedd to interpret or define the provisions hereof.

1L Notice. Any nntice to Borrower provisled for in this Mortgage shall be given by mailing such notice by certified mail
addressed to Borrower at the Property Address state] below. except for any notive revuired under paragraph 18 hercof to be given

to Borrower in the nianner prescnibed by applicable Iaw. Any notice peosvieded for in this Mortgage shall be deemed to have been
given to Borrower when given in the manner Jesignated herein

15. Uniform Mortgage: Governing Law; Severability. This form of moretage combines uniform vovenants for national use and
ron-uniform covenants with limited variatioas by jusrieliztion to cnstituts a uniform sexunty instrument covering real property.
This Moctgage: =hall be governad by the law of the junwhation in which the Property 8 loeated In the event that any provition oe
clause of thiy Moctgage or the Note conflicts with applicable haw. such cootlict shall pat affect other provisions of this Mostgage oc
the Note which cnan be given effect without the conflicting provisinn. ansd to this end (he provisions of the Moctgage and the Note
are deciared to be severable.

16. Borrower's Copy. Borrower shall be furnished n conformed <opy of this Mortgige at the time of exevulion or after
reconiation heceod.

12. Tronsler of the Preperty: Assumptica. If all o any part of the Propeety or an interest thartin is sobl o¢ transferred by
Bocrower mithous Lendder's prine written consent. exchuling (2) the ereation of a lwn o encumbranve subsnlinate to this Mortgge.
{b) the creation of a purchaee monex secunty interest for homsehobl apphanevs. () a trzztfar by devite. slrscent o by operation of
law upon the death of a joink tenant o (4) the grant of any leawhold interest of threw years oc Iess not coatrining an nplion to
purchase, Lenoler may. at Leader’s option. declace all the sums sevured by this Moctigige: to be immundintely due and poxahle. Lender
shall have waivad sirh option to acvelerate if. peise to the sale oe transfer. Londes and the perwa to whom the Progerty s to be
solil o transfested teaeh agrenment in writing thar the eradit of sueh person is satfactory to Leosder and that the mterest payable
o the sums sexuced by this Moty shall be at suek rate as Erndee shall reyuese. I Lensder has waived the option to amelesats
peosishal in thiv paragraph 17 and i Borrower™s stevessine 10 aterest Bas exsviited 3 written aumpting agreemant seevpled in
writing by Lender. Fonider shall reluase Bacrower from all ebligazions uneder this Moctues and the Note.

If Lequler wxeccises sivh optna 6o arvelenate, Lenider shali matl Bocrower antive of aeeslemtion in weoofnes with parsgraph 1§
Eoreof. Suvh antiee shall peotvde x perunt of not less than 30 e frome the dafe the patie i mathod within which Bocrower may

pox the sums devclized doe B Bocrower fuls 0o pas wwb sums peesce 1o the expirating of swh pecid. Lensder may, withnut furthey
antise oc demamt oo Bocroavr insolie any cemundies peemisted by paragriph 15 hecend

Nox-Usirney Covexaxrs. Borrower and Lender Farther covenant and agree as follows:

18. Acceleration: Remedies. Exsupt 2x provishsl in parageaph 17 hervof. upoa Bormower™ hreach of any
envenant or agreement of Boerower in thic Mortoase, inehinling the covenants to pav when b any sums secunnd
by this Mortgage. Leneder prior to accelerativa stali nnil notiee to Borrower as providoed in parzgraph 14 hereof
specifying: €10 the breach: 12 the action reguined o cure such breach: 130 aodate, not less than thinty davs from
the date the nosiee i mailed to Bortoser, by whivh vuch bovach mist be eneed: and 140 that failire o cune such
breach ot or befone the sfate spevifiol in the motive tmay el in aeeeleration of the stms sexizond by this Mort-
wage and sale of the Progersy 1f the breark s not eured on or before the date spevifiod in the notine. Fender an
Lenoder's optton may deciare xli of the sums seenrad by thic Moctgage to be imoeiutedy e and pavable withonn
further demansi and may foneviose this Mortigage by jiolicial provveding Leneder shall be entizlal to enlleet in stk
prrocenling all expences of foreelossire, inciuding. bar not lrntted o, easonable attormey’s fees. ansd eunts of Jdoeic-
renfary eviience. abstracts and title reporte ali of ahiek Ral? b abbitional sunes secsiood by this Mostgage.

1% Borrower's Right to Reinstate. Nuotwith-tanding Lenviers arvelvration of the sunss seeured by thie Mort-
gage. Bormwer shali have the right to have any proevwdings begun by Lensler to enfocee this Moty sjtsenn-
tinwnd at any time prioe to eatry of a judgnient enforeing this Moctzaze 11 1a0 Borrver pays Lender afl sums
which would be then odue under thic Mortgage, the Note aned notes sevuring Futuee Sdvanews if any. bl no
aceelerstion oveureed: b Borrower vares alt breackes of any otber eovenants or agreements of Boprower voa-
tained in this Mortgage: ter Borroaer pays all revaonnble expepsex ineurnod by beneder in enforving the eovenants
ansd agreements of Borrower euntained in thic Mortgage aned in enforcing Lersles™s remedies as peovniol in pare-
graph I8 hereof. inciuding. but not iimited to. reasonable attormey’s fooe: and 4§ Borrower takes ~uch aeting as
Lender may reaconably reguire to assure that the lien of this Mortgage, Eenler’s interest in the Propenty and
Borruwer's obligation to pay the sums secured hy thie Mortgage <hall continue snimpained Upon suvck pavmens

and cure by Borrower, this Mortguge and the obligations securad heceby shall retunin in f5ll forve aned effect as tf
no aevelershion had ovenrred.

20. Assignment of Reats: Appoiniment of Receiver. A« abittonal sevunitv borenriive, Borroaer becebs
assignx to Lender the rents of the Progeety, prossied that Bornvave <5all prior to arvelvonnnn ursder parnzeaph IS
Eervof of abandonment of the Property. have the night to collevt aned retoin such rents as thew bovotiw vDre aned
pavable

Upoe: acveleration under parnzraph 18 bervof or abarcfoonens of rfe Progerty Foned
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